Estimated Acquisition Sources SRRT Square 2 DST Financial Forecast Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year9  Year 10

Cash / Equity $5,400,000
First Mortgage $0 Estimated Ground Lease Income $320,000 $326,400 $332,928 $339,587 $346,378 $353,306 $360,372 $367,579 $374,931 $382,430
Total Estimated Acquisition Sources $5,400,000 Estimated Asset Management Fee ($20,453) ($20,862) ($21,279) ($21,705) ($22,139) ($22,582) ($23,033) ($23,494) ($23,964) ($24.,443)
Estimated Annual Legal & Filing Expenses (56,500)  (86,630) ($6,763)  ($6,898) ($7,036) ($7,177) (87,320) ($7,466) ($7,616) ($7,768)
Estimated Annual Tax Preperation Expense ($3,500)  (8$3,570) ($3,641) ($3,714) ($3,789) ($3,864) ($3,942) ($4,020) ($4,101) ($4,183)
Estimated Acquisition Uses Estimated DST Cash Flow $289,547 $295,338 $301,245 $307,270 $313,415 $319,683 $326,077 $332,598 $339,250 $346,035
Purchase Price (Contributed Value) $5,113,250
Initial Capital Reserve $25,000 Estimated Pre-tax Cash-on-Cash Return 5.36% 5.47% 5.58% 5.69% 5.80% 5.92% 6.04% 6.16% 6.28% 6.41%
Estimated Closing Costs $15,250
Acquisition Fee $162,000
Estimated Organizational & Legal Expenses $65,250
Estimated Title & Escrow Costs $6,500
Esitmated Due Diligence Costs $12,750

Total Estimated Acquisition Uses $5,400,000



